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Sr. No Particularsjurisdiction and shall include a holder of a SuccessionCertificate authorizing the holder thereof to negotiateor transfer the Share or Shares of the deceasedMember and shall also include the holder of aCertificate granted by the Administrator Generalunder section 31 of the Administrator General Act,1963.(g) "Legal Representative" means a person who in lawrepresents the estate of a deceased Member. Legal Representative

(h) Words importing the masculine gender also includethe feminine gender. Gender

(i) "In Writing" and “Written" includes printinglithography and other modes of representing orreproducing words in a visible form. In Writing and Written

(j) The marginal notes hereto shall not affect theconstruction thereof. Marginal notes

(k) “Meeting” or “General Meeting” means a meeting ofmembers. Meeting or General
Meeting(l) "Month" means a calendar month. Month(m) "Annual General Meeting" means a General Meetingof the Members held in accordance with the provisionof section 96 of the Act. Annual General Meeting

(n) "Extra-Ordinary General Meeting" means anExtraordinary General Meeting of the Members dulycalled and constituted and any adjourned holdingthereof.
Extra-Ordinary General
Meeting

(o) “National Holiday” means and includes a daydeclared as National Holiday by the CentralGovernment. National Holiday

(p) “Non-retiring Directors” means a director not subjectto retirement by rotation. Non-retiring Directors

(q) "Office” means the registered Office for the timebeing of the Company. Office

(r) “Ordinary Resolution” and “Special Resolution” shallhave the meanings assigned thereto by Section 114 of Ordinary and Special
Resolution
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Sr. No Particularsthe Act.(s) “Person" shall be deemed to include corporations andfirms as well as individuals. Person

(t) “Proxy” means an instrument whereby any person isauthorized to vote for a member at General Meetingor Poll and includes attorney duly constituted underthe power of attorney.
Proxy

(u) “The Register of Members” means the Register ofMembers to be kept pursuant to Section 88(1) (a) ofthe Act. Register of Members

(v) "Seal" means the common seal for the time being ofthe Company. Seal

(w) "Special Resolution" shall have the meaningsassigned to it by Section 114 of the Act. Special Resolution

(x) Words importing the Singular number include wherethe context admits or requires the plural number andvice versa. Singular number

(y) “The Statutes” means the Companies Act, 2013 andevery other Act for the time being in force affectingthe Company. Statutes

(z) “These presents” means the Memorandum ofAssociation and the Articles of Association asoriginally framed or as altered from time to time. These presents

(aa) “Variation” shall include abrogation; and “vary” shallinclude abrogate. Variation

(bb) “Year” means the calendar year and “Financial Year”shall have the meaning assigned thereto by Section2(41) of the Act. Year and Financial Year

Save as aforesaid any words and expressions contained inthese Articles shall bear the same meanings as in the Actor any statutory modifications thereof for the time being inforce.
Expressions in the Act to
bear the same meaning in
Articles

CAPITAL

3. a) The Authorized Share Capital of the Company shall be Authorized Capital.
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Sr. No Particularssuch amount as may be mentioned in Clause V ofMemorandum of Association of the Company fromtime to time.b) The minimum paid up Share capital of the Companyshall be Rs.5,00,000/- or such other higher sum asmay be prescribed in the Act from time to time.
4. The Company may in General Meeting from time to timeby Ordinary Resolution increase its capital by creation ofnew Shares which may be unclassified and may beclassified at the time of issue in one or more classes and ofsuch amount or amounts as may be deemed expedient.The new Shares shall be issued upon such terms andconditions and with such rights and privileges annexedthereto as the resolution shall prescribe and in particular,such Shares may be issued with a preferential or qualifiedright to dividends and in the distribution of assets of theCompany and with a right of voting at General Meeting ofthe Company in conformity with Section 47 of the Act.Whenever the capital of the Company has been increasedunder the provisions of this Article the Directors shallcomply with the provisions of Section 64of the Act.

Increase of capital by the
Company how carried into
effect

5. Except so far as otherwise provided by the conditions ofissue or by these Presents, any capital raised by thecreation of new Shares shall be considered as part of theexisting capital, and shall be subject to the provisionsherein contained, with reference to the payment of callsand installments, forfeiture, lien, surrender, transfer andtransmission, voting and otherwise.

New Capital same as
existing capital

6. The Board shall have the power to issue a part ofauthorized capital by way of non-voting Shares at price(s)premia, dividends, eligibility, volume, quantum,proportion and other terms and conditions as they deemfit, subject however to provisions of law, rules, regulations,notifications and enforceable guidelines for the time beingin force.

Non Voting Shares

7. Subject to the provisions of the Act and these Articles, theBoard of Directors may issue redeemable preferenceshares to such persons, on such terms and conditions andat such times as Directors think fit either at premium or atpar, and with full power to give any person the option tocall for or be allotted shares of the company either atpremium or at par, such option being exercisable at such

Redeemable Preference
Shares



New Set of Articles of Association adopted  vide special resolution passed at the Extra Ordinary General
meeting held on 28th day of July, 2016 Page 5 of 55

Sr. No Particularstimes and for such consideration as the Board thinks fit.
8. The holder of Preference Shares shall have a right to voteonly on Resolutions, which directly affect the rightsattached to his Preference Shares. Voting rights of preference

shares

9. On the issue of redeemable preference shares under theprovisions of Article 7 hereof , the following provisions-shall take effect:(a) No such Shares shall be redeemed except out of profitsof which would otherwise be available for dividendor out of proceeds of a fresh issue of shares made forthe purpose of the redemption;(b) No such Shares shall be redeemed unless they arefully paid;(c) Subject to section 55(2)(d)(i) the premium, if anypayable on redemption shall have been provided forout of the profits of the Company or out of theCompany's security premium account, before theShares are redeemed;(d) Where any such Shares are redeemed otherwise thenout of the proceeds of a fresh issue, there shall out ofprofits which would otherwise have been availablefor dividend, be transferred to a reserve fund, to becalled "the Capital Redemption Reserve Account", asum equal to the nominal amount of the Sharesredeemed, and the provisions of the Act relating tothe reduction of the share capital of the Companyshall, except as provided in Section 55of the Act applyas if the Capital Redemption Reserve Account werepaid-up share capital of the Company; and(e) Subject to the provisions of Section 55 of the Act, theredemption of preference shares hereunder may beeffected in accordance with the terms and conditionsof their issue and in the absence of any specific termsand conditions in that behalf, in such manner as theDirectors may think fit. The reduction of PreferenceShares under the provisions by the Company shallnot be taken as reducing the amount of its AuthorizedShare Capital

Provisions to apply on
issue of Redeemable
Preference Shares

10. The Company may (subject to the provisions of sections52, 55, 56, both inclusive, and other applicable provisions,if any, of the Act) from time to time by Special Resolutionreduce
Reduction of capital
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Sr. No Particulars(a) the share capital;(b) any capital redemption reserve account; or(c) any security premium accountIn any manner for the time being, authorized by law and inparticular capital may be paid off on the footing that it maybe called up again or otherwise. This Article is not toderogate from any power the Company would have, if itwere omitted.
11. Any debentures, debenture-stock or other securities maybe issued at a discount, premium or otherwise and may beissued on condition that they shall be convertible intoshares of any denomination and with any privileges andconditions as to redemption, surrender, drawing,allotment of shares, attending (but not voting) at theGeneral Meeting, appointment of Directors and otherwise.Debentures with the right to conversion into or allotmentof shares shall be issued only with the consent of theCompany in the General Meeting by a Special Resolution.

Debentures

12. The Company may exercise the powers of issuing sweatequity shares conferred by Section 54 of the Act of a classof shares already issued subject to such conditions as maybe specified in that sections and rules framed thereunder.
Issue of Sweat Equity
Shares

13. The Company may issue shares to Employees including itsDirectors other than independent directors and such otherpersons as the rules may allow, under Employee StockOption Scheme (ESOP) or any other scheme, if authorizedby a Special Resolution of the Company in general meetingsubject to the provisions of the Act, the Rules andapplicable guidelines made there under, by whatevername called.

ESOP

14. Notwithstanding anything contained in these articles butsubject to the provisions of sections 68 to 70 and any otherapplicable provision of the Act or any other law for thetime being in force, the company may purchase its ownshares or other specified securities.
Buy Back of shares

15. Subject to the provisions of Section 61 of the Act, theCompany in general meeting may, from time to time, sub-divide or consolidate all or any of the share capital intoshares of larger amount than its existing share or sub-divide its shares, or any of them into shares of smalleramount than is fixed by the Memorandum; subject
Consolidation, Sub-
Division And Cancellation
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Sr. No Particularsnevertheless, to the provisions of clause (d) of sub-section(1) of Section 61; Subject as aforesaid the Company ingeneral meeting may also cancel shares which have notbeen taken or agreed to be taken by any person anddiminish the amount of its share capital by the amount ofthe shares so cancelled.
16. Subject to compliance with applicable provision of the Actand rules framed thereunder the company shall havepower to issue depository receipts in any foreign country. Issue of Depository

Receipts

17. Subject to compliance with applicable provision of the Actand rules framed thereunder the company shall havepower to issue any kind of securities as permitted to beissued under the Act and rules framed thereunder.
Issue of Securities

MODIFICATION OF CLASS RIGHTS

18. (a) If at any time the share capital, by reason of the issue ofPreference Shares or otherwise is divided into differentclasses of shares, all or any of the rights privilegesattached to any class (unless otherwise provided by theterms of issue of the shares of the class) may, subject tothe provisions of Section 48 of the Act and whether or notthe Company is being wound-up, be varied, modified ordealt, with the consent in writing of the holders of not lessthan three-fourths of the issued shares of that class or withthe sanction of a Special Resolution passed at a separategeneral meeting of the holders of the shares of that class.The provisions of these Articles relating to generalmeetings shall mutatis mutandis apply to every suchseparate class of meeting.Provided that if variation by one class of shareholdersaffects the rights of any other class of shareholders, theconsent of three-fourths of such other class ofshareholders shall also be obtained and the provisions ofthis section shall apply to such variation.

Modification of rights

(b) The rights conferred upon the holders of the Sharesincluding Preference Share, if any) of any class issued withpreferred or other rights or privileges shall, unlessotherwise expressly provided by the terms of the issue ofshares of that class, be deemed not to be modified,commuted, affected, abrogated, dealt with or varied by thecreation or issue of further shares ranking pari passutherewith.

New Issue of Shares not to
affect rights attached to
existing shares of that
class.



New Set of Articles of Association adopted  vide special resolution passed at the Extra Ordinary General
meeting held on 28th day of July, 2016 Page 8 of 55

Sr. No Particulars

19. Subject to the provisions of Section 62 of the Act and theseArticles, the shares in the capital of the company for thetime being shall be under the control of the Directors whomay issue, allot or otherwise dispose of the same or any ofthem to such persons, in such proportion and on suchterms and conditions and either at a premium or at parand at such time as they may from time to time think fitand with the sanction of the company in the GeneralMeeting to give to any person or persons the option orright to call for any shares either at par or premium duringsuch time and for such consideration as the Directorsthink fit, and may issue and allot shares in the capital ofthe company on payment in full or part of any propertysold and transferred or for any services rendered to thecompany in the conduct of its business and any shareswhich may so be allotted may be issued as fully paid upshares and if so issued, shall be deemed to be fully paidshares.

Shares at the disposal of
the Directors.

20. The Company may issue shares or other securities in anymanner whatsoever including by way of a preferentialoffer, to any persons whether or not those persons includethe persons referred to in clause (a) or clause (b) of sub-section (1) of section 62 subject to compliance withsection 42 and 62 of the Act and rules framed thereunder.
Power to issue shares on
preferential basis.

21. The shares in the capital shall be numbered progressivelyaccording to their several denominations, and except inthe manner hereinbefore mentioned no share shall be sub-divided. Every forfeited or surrendered share shallcontinue to bear the number by which the same wasoriginally distinguished.
Shares should be
Numbered progressively
and no share to be
subdivided.

22. An application signed by or on behalf of an applicant forshares in the Company, followed by an allotment of anyshares therein, shall be an acceptance of shares within themeaning of these Articles, and every person who thus orotherwise accepts any shares and whose name is on theRegister shall for the purposes of these Articles, be aMember.

Acceptance of Shares.

23. Subject to the provisions of the Act and these Articles, theDirectors may allot and issue shares in the Capital of theCompany as payment or part payment for any property(including goodwill of any business) sold or transferred,goods or machinery supplied or for services rendered tothe Company either in or about the formation or
Directors may allot shares
as full paid-up
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Sr. No Particularspromotion of the Company or the conduct of its businessand any shares which may be so allotted may be issued asfully paid-up or partly paid-up otherwise than in cash, andif so issued, shall be deemed to be fully paid-up or partlypaid-up shares as aforesaid.
24. The money (if any) which the Board shall on the allotmentof any shares being made by them, require or direct to bepaid by way of deposit, call or otherwise, in respect of anyshares allotted by them shall become a debt due to andrecoverable by the Company from the allottee thereof, andshall be paid by him, accordingly.

Deposit and call etc. to be a
debt payable immediately.

25. Every Member, or his heirs, executors, administrators, orlegal representatives, shall pay to the Company the portionof the Capital represented by his share or shares whichmay, for the time being, remain unpaid thereon, in suchamounts at such time or times, and in such manner as theBoard shall, from time to time in accordance with theCompany’s regulations, require on date fixed for thepayment thereof.

Liability of Members.

26. Shares may be registered in the name of any limitedcompany or other corporate body but not in the name of afirm, an insolvent person or a person of unsound mind. Registration of Shares.

RETURN ON ALLOTMENTS TO BE MADE OR
RESTRICTIONS ON ALLOTMENT

27. The Board shall observe the restrictions as regardsallotment of shares to the public, and as regards return onallotments contained in  Sections 39 of the Act
CERTIFICATES

28. (a) Every member shall be entitled, without payment, toone or more certificates in marketable lots, for all theshares of each class or denomination registered in hisname, or if the Directors so approve (upon payingsuch fee as provided in the relevant laws) to severalcertificates, each for one or more of such shares andthe company shall complete and have ready fordelivery such certificates within two months from thedate of allotment, unless the conditions of issuethereof otherwise provide, or within one month ofthe receipt of application for registration of transfer,transmission, sub-division, consolidation or renewalof any of its shares as the case may be. Every

Share Certificates.
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Sr. No Particularscertificate of shares shall be under the seal of thecompany and shall specify the number and distinctivenumbers of shares in respect of which it is issued andamount paid-up thereon and shall be in such form asthe directors may prescribe or approve, provided thatin respect of a share or shares held jointly by severalpersons, the company shall not be bound to issuemore than one certificate and delivery of a certificateof shares to one of several joint holders shall besufficient delivery to all such holder. Such certificateshall be issued only in pursuance of a resolutionpassed by the Board and on surrender to theCompany of its letter of allotment or its fractionalcoupons of requisite value, save in cases of issuesagainst letter of acceptance or of renunciation or incases of issue of bonus shares. Every such certificateshall be issued under the seal of the Company, whichshall be affixed in the presence of two Directors orpersons acting on behalf of the Directors under a dulyregistered power of attorney and the Secretary orsome other person appointed by the Board for thepurpose and two Directors or their attorneys and theSecretary or other person shall sign the sharecertificate, provided that if the composition of theBoard permits of it, at least one of the aforesaid twoDirectors shall be a person other than a Managing orwhole-time Director. Particulars of every sharecertificate issued shall be entered in the Register ofMembers against the name of the person, to whom ithas been issued, indicating the date of issue.(b) Any two or more joint allottees of shares shall, for thepurpose of this Article, be treated as a single member,and the certificate of any shares which may be thesubject of joint ownership, may be delivered toanyone of such joint owners on behalf of all of them.For any further certificate the Board shall be entitled,but shall not be bound, to prescribe a charge notexceeding Rupees Fifty. The Company shall complywith the provisions of Section 39 of the Act.(c) A Director may sign a share certificate by affixing hissignature thereon by means of any machine,equipment or other mechanical means, such asengraving in metal or lithography, but not by meansof a rubber stamp provided that the Director shall beresponsible for the safe custody of such machine,equipment or other material used for the purpose.
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Sr. No Particulars

29. If any certificate be worn out, defaced, mutilated or torn orif there be no further space on the back thereof forendorsement of transfer, then upon production andsurrender thereof to the Company, a new Certificate maybe issued in lieu thereof, and if any certificate lost ordestroyed then upon proof thereof to the satisfaction ofthe company and on execution of such indemnity as thecompany deem adequate, being given, a new Certificate inlieu thereof shall be given to the party entitled to such lostor destroyed Certificate. Every Certificate under the Articleshall be issued without payment of fees if the Directors sodecide, or on payment of such fees (not exceeding Rs.50/-for each certificate) as the Directors shall prescribe.Provided that no fee shall be charged for issue of newcertificates in replacement of those which are old, defacedor worn out or where there is no further space on the backthereof for endorsement of transfer.Provided that notwithstanding what is stated above theDirectors shall comply with such Rules or Regulation orrequirements of any Stock Exchange or the Rules madeunder the Act or the rules made under Securities Contracts(Regulation) Act, 1956, or any other Act, or rulesapplicable in this behalf.The provisions of this Article shall mutatis mutandis applyto debentures of the Company.

Issue of new certificates in
place of those defaced, lost
or destroyed.

30. (a) If any share stands in the names of two or morepersons, the person first named in the Register shall asregard receipts of dividends or bonus or service of noticesand all or any other matter connected with the Companyexcept voting at meetings, and the transfer of the shares,be deemed sole holder thereof but the joint-holders of ashare shall be severally as well as jointly liable for thepayment of all calls and other payments due in respect ofsuch share and for all incidentals thereof according to theCompany’s regulations.

The first named joint
holder deemed Sole holder.

(b) The Company shall not be bound to register more thanthree persons as the joint holders of any share. Maximum number of joint
holders.

31. Except as ordered by a Court of competent jurisdiction oras by law required, the Company shall not be bound torecognize any equitable, contingent, future or partialinterest in any share, or (except only as is by these Articlesotherwise expressly provided) any right in respect of ashare other than an absolute right thereto, in accordance
Company not bound to
recognize any interest in
share other than that of
registered holders.



New Set of Articles of Association adopted  vide special resolution passed at the Extra Ordinary General
meeting held on 28th day of July, 2016 Page 12 of 55

Sr. No Particularswith these Articles, in the person from time to timeregistered as the holder thereof but the Board shall be atliberty at its sole discretion to register any share in thejoint names of any two or more persons or the survivor orsurvivors of them.
32. If by the conditions of allotment of any share the whole orpart of the amount or issue price thereof shall be payableby installment, every such installment shall when due bepaid to the Company by the person who for the time beingand from time to time shall be the registered holder of theshare or his legal representative.

Installment on shares to be
duly paid.

UNDERWRITING AND BROKERAGE

33. Subject to the provisions of Section 40 (6) of the Act, theCompany may at any time pay a commission to any personin consideration of his subscribing or agreeing, tosubscribe (whether absolutely or conditionally) for anyshares or debentures in the Company, or procuring, oragreeing to procure subscriptions (whether absolutely orconditionally) for any shares or debentures in theCompany but so that the commission shall not exceed themaximum rates laid down by the Act and the rules made inthat regard. Such commission may be satisfied by paymentof cash or by allotment of fully or partly paid shares orpartly in one way and partly in the other.

Commission

34. The Company may pay on any issue of shares anddebentures such brokerage as may be reasonable andlawful. Brokerage

CALLS

35. (1) The Board may, from time to time, subject to the termson which any shares may have been issued and subjectto the conditions of allotment, by a resolution passedat a meeting of the Board and not by a circularresolution, make such calls as it thinks fit, upon theMembers in respect of all the moneys unpaid on theshares held by them respectively and each Membershall pay the amount of every call so made on him tothe persons and at the time and places appointed bythe Board.(2) A call may be revoked or postponed at the discretion ofthe Board.

Directors may make calls
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Sr. No Particulars(3) A call may be made payable by installments.
36. Fifteen days’ notice in writing of any call shall be given bythe Company specifying the time and place of payment,and the person or persons to whom such call shall be paid. Notice of Calls

37. A call shall be deemed to have been made at the time whenthe resolution of the Board of Directors authorising suchcall was passed and may be made payable by the memberswhose names appear on the Register of Members on suchdate or at the discretion of the Directors on suchsubsequent date as may be fixed by Directors.
Calls to date from
resolution.

38. Whenever any calls for further share capital are made onshares, such calls shall be made on uniform basis on allshares falling under the same class. For the purposes ofthis Article shares of the same nominal value of whichdifferent amounts have been paid up shall not be deemedto fall under the same class.
Calls on uniform basis.

39. The Board may, from time to time, at its discretion, extendthe time fixed for the payment of any call and may extendsuch time as to all or any of the members who on accountof the residence at a distance or other cause, which theBoard may deem fairly entitled to such extension, but nomember shall be entitled to such extension save as amatter of grace and favour.

Directors may extend time.

40. If any Member fails to pay any call due from him on theday appointed for payment thereof, or any such extensionthereof as aforesaid, he shall be liable to pay interest onthe same from the day appointed for the payment thereofto the time of actual payment at such rate as shall fromtime to time be fixed by the Board not exceeding 21% perannum but nothing in this Article shall render it obligatoryfor the Board to demand or recover any interest from anysuch member.

Calls to carry interest.

41. If by the terms of issue of any share or otherwise anyamount is made payable at any fixed time or byinstallments at fixed time (whether on account of theamount of the share or by way of premium) every suchamount or installment shall be payable as if it were a callduly made by the Directors and of which due notice hasbeen given and all the provisions herein contained inrespect of calls shall apply to such amount or installmentaccordingly.

Sums deemed to be calls.
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Sr. No Particulars

42. On the trial or hearing of any action or suit brought by theCompany against any Member or his representatives forthe recovery of any money claimed to be due to theCompany in respect of his shares, if shall be sufficient toprove that the name of the Member in respect of whoseshares the money is sought to be recovered, appearsentered on the Register of Members as the holder, at orsubsequent to the date at which the money is sought to berecovered is alleged to have become due on the share inrespect of which such money is sought to be recovered inthe Minute Books: and that notice of such call was dulygiven to the Member or his representatives used inpursuance of these Articles: and that it shall not benecessary to prove the appointment of the Directors whomade such call, nor that a quorum of Directors waspresent at the Board at which any call was made was dulyconvened or constituted nor any other matterswhatsoever, but the proof of the matters aforesaid shall beconclusive evidence of the debt.

Proof on trial of suit for
money due on shares.

43. Neither a judgment nor a decree in favour of the Companyfor calls or other moneys due in respect of any shares norany part payment or satisfaction thereunder nor thereceipt by the Company of a portion of any money whichshall from time to time be due from any Member of theCompany in respect of his shares, either by way ofprincipal or interest, nor any indulgence granted by theCompany in respect of the payment of any such money,shall preclude the Company from thereafter proceeding toenforce forfeiture of such shares as hereinafter provided.

Judgment, decree, partial
payment motto proceed for
forfeiture.

44. (a) The Board may, if it thinks fit, receive from anyMember willing to advance the same, all or any partof the amounts of his respective shares beyond thesums, actually called up and upon the moneys so paidin advance, or upon so much thereof, from time totime, and at any time thereafter as exceeds theamount of the calls then made upon and due inrespect of the shares on account of which suchadvances are made the Board may pay or allowinterest, at such rate as the member paying the sumin advance and the Board agree upon. The Board mayagree to repay at any time any amount so advanced ormay at any time repay the same upon giving to theMember three months’ notice in writing: providedthat moneys paid in advance of calls on shares maycarry interest but shall not confer a right to dividend

Payments in Anticipation
of calls may carry interest
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Sr. No Particularsor to participate in profits.(b) No Member paying any such sum in advance shall beentitled to voting rights in respect of the moneys sopaid by him until the same would but for suchpayment become presently payable. The provisions ofthis Article shall mutatis mutandis apply to calls ondebentures issued by the Company.
LIEN

45. The Company shall have a first and paramount lien uponall the shares/debentures (other than fully paid-upshares/debentures) registered in the name of eachmember (whether solely or jointly with others) and uponthe proceeds of sale thereof for all moneys (whetherpresently payable or not) called or payable at a fixed timein respect of such shares/debentures and no equitableinterest in any share shall be created except upon thefooting and condition that this Article will have full effect.And such lien shall extend to all dividends and bonusesfrom time to time declared in respect of suchshares/debentures. Unless otherwise agreed theregistration of a transfer of shares/debentures shalloperate as a waiver of the Company’s lien if any, on suchshares/debentures. The Directors may at any time declareany shares/debentures wholly or in part to be exemptfrom the provisions of this clause.

Company to have Lien on
shares.

46. For the purpose of enforcing such lien the Directors maysell the shares subject thereto in such manner as they shallthink fit, but no sale shall be made until such period asaforesaid shall have arrived and until notice in writing ofthe intention to sell shall have been served on suchmember or the person (if any) entitled by transmission tothe shares and default shall have been made by him inpayment, fulfillment of discharge of such debts, liabilitiesor engagements for seven days after such notice. To giveeffect to any such sale the Board may authorise someperson to transfer the shares sold to the purchaser thereofand purchaser shall be registered as the holder of theshares comprised in any such transfer. Upon any such saleas the Certificates in respect of the shares sold shall standcancelled and become null and void and of no effect, andthe Directors shall be entitled to issue a new Certificate orCertificates in lieu thereof to the purchaser or purchasersconcerned.

As to enforcing lien by sale.
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Sr. No Particulars

47. The net proceeds of any such sale shall be received by theCompany and applied in or towards payment of such partof the amount in respect of which the lien exists as ispresently payable and the residue, if any, shall (subject tolien for sums not presently payable as existed upon theshares before the sale) be paid to the person entitled to theshares at the date of the sale.

Application of proceeds of
sale.

FORFEITURE AND SURRENDER OF SHARES

48. If any Member fails to pay the whole or any part of any callor installment or any moneys due in respect of any shareseither by way of principal or interest on or before the dayappointed for the payment of the same, the Directors may,at any time thereafter, during such time as the call orinstallment or any part thereof or other moneys asaforesaid remains unpaid or a judgment or decree inrespect thereof remains unsatisfied in whole or in part,serve a notice on such Member or on the person (if any)entitled to the shares by transmission, requiring him topay such call or installment of such part thereof or othermoneys as remain unpaid together with any interest thatmay have accrued and all reasonable expenses (legal orotherwise) that may have been accrued by the Companyby reason of such non-payment. Provided that no suchshares shall be forfeited if any moneys shall remain unpaidin respect of any call or installment or any part thereof asaforesaid by reason of the delay occasioned in paymentdue to the necessity of complying with the provisionscontained in the relevant exchange control laws or otherapplicable laws of India, for the time being in force.

If call or installment not
paid, notice may be given.

49. The notice shall name a day (not being less than fourteendays from the date of notice) and a place or places on andat which such call or installment and such interest thereonas the Directors shall determine from the day on whichsuch call or installment ought to have been paid andexpenses as aforesaid are to be paid.The notice shall also state that, in the event of the non-payment at or before the time and at the place or placesappointed, the shares in respect of which the call wasmade or installment is payable will be liable to beforfeited.

Terms of notice.

50. If the requirements of any such notice as aforesaid shallnot be complied with, every or any share in respect ofwhich such notice has been given, may at any time On default of payment,
shares to be forfeited.
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Sr. No Particularsthereafter but before payment of all calls or installments,interest and expenses, due in respect thereof, be forfeitedby resolution of the Board to that effect. Such forfeitureshall include all dividends declared or any other moneyspayable in respect of the forfeited share and not actuallypaid before the forfeiture.
51. When any shares have been forfeited, notice of theforfeiture shall be given to the member in whose name itstood immediately prior to the forfeiture, and an entry ofthe forfeiture, with the date thereof shall forthwith bemade in the Register of Members.

Notice of forfeiture to a
Member

52. Any shares so forfeited, shall be deemed to be the propertyof the Company and may be sold, re-allotted, or otherwisedisposed of, either to the original holder thereof or to anyother person, upon such terms and in such manner as theBoard in their absolute discretion shall think fit.
Forfeited shares to be
property of the Company
and may be sold etc.

53. Any Member whose shares have been forfeited shallnotwithstanding the forfeiture, be liable to pay and shallforthwith pay to the Company, on demand all calls,installments, interest and expenses owing upon or inrespect of such shares at the time of the forfeiture,together with interest thereon from the time of theforfeiture until payment, at such rate as the Board maydetermine and the Board may enforce the payment of thewhole or a portion thereof as if it were a new call made atthe date of the forfeiture, but shall not be under anyobligation to do so.

Members still liable to pay
money owing at time of
forfeiture and interest.

54. The forfeiture shares shall involve extinction at the time ofthe forfeiture, of all interest in all claims and demandagainst the Company, in respect of the share and all otherrights incidental to the share, except only such of thoserights as by these Articles are expressly saved.
Effect of forfeiture.

55. A declaration in writing that the declarant is a Director orSecretary of the Company and that shares in the Companyhave been duly forfeited in accordance with these articleson a date stated in the declaration, shall be conclusiveevidence of the facts therein stated as against all personsclaiming to be entitled to the shares.
Evidence of Forfeiture.

56. The Company may receive the consideration, if any, givenfor the share on any sale, re-allotment or other dispositionthereof and the person to whom such share is sold, re-allotted or disposed of may be registered as the holder of
Title of purchaser and
allotee of Forfeited shares.
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Sr. No Particularsthe share and he shall not be bound to see to theapplication of the consideration: if any, nor shall his title tothe share be affected by any irregularly or invalidity in theproceedings in reference to the forfeiture, sale, re-allotment or other disposal of the shares.
57. Upon any sale, re-allotment or other disposal under theprovisions of the preceding Article, the certificate orcertificates originally issued in respect of the relativeshares shall (unless the same shall on demand by theCompany have been previously surrendered to it by thedefaulting member) stand cancelled and become null andvoid and of no effect, and the Directors shall be entitled toissue a duplicate certificate or certificates in respect of thesaid shares to the person or persons entitled thereto.

Cancellation of share
certificate in respect of
forfeited shares.

58. In the meantime and until any share so forfeited shall besold, re-allotted, or otherwise dealt with as aforesaid, theforfeiture thereof may, at the discretion and by aresolution of the Directors, be remitted as a matter ofgrace and favour, and not as was owing thereon to theCompany at the time of forfeiture being declared withinterest for the same unto the time of the actual paymentthereof if the Directors shall think fit to receive the same,or on any other terms which the Director may deemreasonable.

Forfeiture may be
remitted.

59. Upon any sale after forfeiture or for enforcing a lien inpurported exercise of the powers hereinbefore given, theBoard may appoint some person to execute an instrumentof transfer of the Shares sold and cause the purchaser'sname to be entered in the Register of Members in respectof the Shares sold, and the purchasers shall not be boundto see to the regularity of the proceedings or to theapplication of the purchase money, and after his name hasbeen entered in the Register of Members in respect of suchShares, the validity of the sale shall not be impeached byany person and the remedy of any person aggrieved by thesale shall be in damages only and against the Companyexclusively.

Validity of sale

60. The Directors may, subject to the provisions of the Act,accept a surrender of any share from or by any Memberdesirous of surrendering on such terms the Directors maythink fit.
Surrender of shares.

TRANSFER AND TRANSMISSION OF SHARES
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Sr. No Particulars

61. (a) The instrument of transfer of any share in ordebenture of the Company shall be executed by or onbehalf of both the transferor and transferee.(b) The transferor shall be deemed to remain a holder ofthe share or debenture until the name of thetransferee is entered in the Register of Members orRegister of Debenture holders in respect thereof.

Execution of the
instrument of shares.

62. The instrument of transfer of any share or debenture shallbe in writing and all the provisions of Section 56 andstatutory modification thereof including other applicableprovisions of the Act shall be duly complied with inrespect of all transfers of shares or debenture andregistration thereof.The instrument of transfer shall be in a common formapproved by the Exchange;

Transfer Form.

63. The Company shall not register a transfer in the Companyother than the transfer between persons both of whosenames are entered as holders of beneficial interest in therecords of a depository, unless a proper instrument oftransfer duly stamped and executed by or on behalf of thetransferor and by or on behalf of the transferee andspecifying the name, address and occupation if any, of thetransferee, has been delivered to the Company along withthe certificate relating to the shares or if no such sharecertificate is in existence along with the letter of allotmentof the shares: Provided that where, on an application inwriting made to the Company by the transferee andbearing the stamp, required for an instrument of transfer,it is proved to the satisfaction of the Board of Directorsthat the instrument of transfer signed by or on behalf ofthe transferor and by or on behalf of the transferee hasbeen lost, the Company may register the transfer on suchterms as to indemnity as the Board may think fit, providedfurther that nothing in this Article shall prejudice anypower of the Company to register as shareholder anyperson to whom the right to any shares in the Companyhas been transmitted by operation of law.

Transfer not to be
registered except on
production of instrument
of transfer.

64. Subject to the provisions of Section 58 of the Act andSection 22A of the Securities Contracts (Regulation) Act,1956, the Directors may, decline to register—(a) any transfer of shares on which the company has alien.
Directors may refuse to
register transfer.
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Sr. No ParticularsThat registration of transfer shall however not be refusedon the ground of the transferor being either alone orjointly with any other person or persons indebted to theCompany on any account whatsoever;
65. If the Company refuses to register the transfer of any shareor transmission of any right therein, the Company shallwithin one month from the date on which the instrumentof transfer or intimation of transmission was lodged withthe Company, send notice of refusal to the transferee andtransferor or to the person giving intimation of thetransmission, as the case may be, and there upon theprovisions of Section 56 of the Act or any statutorymodification thereof for the time being in force shall apply.

Notice of refusal to be
given to transferor and
transferee.

66. No fee shall be charged for registration of transfer,transmission, Probate, Succession Certificate and letter ofadministration, Certificate of Death or Marriage, Power ofAttorney or similar other document with the Company.
No fee on transfer.

67. The Board of Directors shall have power on giving not lessthan seven days pervious notice in accordance withsection 91 and rules made thereunder close the Register ofMembers and/or the Register of debentures holdersand/or other security holders at such time or times andfor such period or periods, not exceeding thirty days at atime, and not exceeding in the aggregate forty five days ata time, and not exceeding in the aggregate forty five daysin each year as it may seem expedient to the Board.

Closure of Register of
Members or
debentureholder or other
security holders..

68. The instrument of transfer shall after registration beretained by the Company and shall remain in its custody.All instruments of transfer which the Directors maydecline to register shall on demand be returned to thepersons depositing the same. The Directors may cause tobe destroyed all the transfer deeds with the Company aftersuch period as they may determine.

Custody of transfer Deeds.

69. Where an application of transfer relates to partly paidshares, the transfer shall not be registered unless theCompany gives notice of the application to the transfereeand the transferee makes no objection to the transferwithin two weeks from the receipt of the notice.
Application for transfer of
partly paid shares.

70. For this purpose the notice to the transferee shall bedeemed to have been duly given if it is dispatched byprepaid registered post/speed post/ courier to thetransferee at the address given in the instrument of
Notice to transferee.
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Sr. No Particularstransfer and shall be deemed to have been duly deliveredat the time at which it would have been delivered in theordinary course of post.
71. (a) On the death of a Member, the survivor or survivors,where the Member was a joint holder, and hisnominee or nominees or legal representatives wherehe was a sole holder, shall be the only personrecognized by the Company as having any title to hisinterest in the shares.(b) Before recognizing any executor or administrator orlegal representative, the Board may require him toobtain a Grant of Probate or Letters Administrationor other legal representation as the case may be, fromsome competent court in India.Provided nevertheless that in any case where theBoard in its absolute discretion thinks fit, it shall belawful for the Board to dispense with the productionof Probate or letter of Administration or such otherlegal representation upon such terms as to indemnityor otherwise, as the Board in its absolute discretion,may consider adequate(c) Nothing in clause (a) above shall release the estate ofthe deceased joint holder from any liability in respectof any share which had been jointly held by him withother persons.

Recognition of legal
representative.

72. The Executors or Administrators of a deceased Member orholders of a Succession Certificate or the LegalRepresentatives in respect of the Shares of a deceasedMember (not being one of two or more joint holders) shallbe the only persons recognized by the Company as havingany title to the Shares registered in the name of suchMembers, and the Company shall not be bound torecognize such Executors or Administrators or holders ofSuccession Certificate or the Legal Representative unlesssuch Executors or Administrators or Legal Representativeshall have first obtained Probate or Letters ofAdministration or Succession Certificate as the case maybe from a duly constituted Court in the Union of Indiaprovided that in any case where the Board of Directors inits absolute discretion thinks fit, the Board upon suchterms as to indemnity or otherwise as the Directors maydeem proper dispense with production of Probate orLetters of Administration or Succession Certificate andregister Shares standing in the name of a deceased

Titles of Shares of deceased
Member
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Sr. No ParticularsMember, as a Member. However, provisions of this Articleare subject to Sections 72 of the Companies Act.
73. Where, in case of partly paid Shares, an application forregistration is made by the transferor, the Company shallgive notice of the application to the transferee inaccordance with the provisions of Section 56 of the Act.

Notice of application when
to be given

74. Subject to the provisions of the Act and these Articles, anyperson becoming entitled to any share in consequence ofthe death, lunacy, bankruptcy, insolvency of any memberor by any lawful means other than by a transfer inaccordance with these presents, may, with the consent ofthe Directors (which they shall not be under any obligationto give) upon producing such evidence that he sustains thecharacter in respect of which he proposes to act under thisArticle or of this title as the Director shall require either beregistered as member in respect of such shares or elect tohave some person nominated by him and approved by theDirectors registered as Member in respect of such shares;provided nevertheless that if such person shall elect tohave his nominee registered he shall testify his election byexecuting in favour of his nominee an instrument oftransfer in accordance so he shall not be freed from anyliability in respect of such shares. This clause is hereinafterreferred to as the ‘Transmission Clause’.

Registration of persons
entitled to share otherwise
than by transfer.
(transmission clause).

75. Subject to the provisions of the Act and these Articles, theDirectors shall have the same right to refuse or suspendregister a person entitled by the transmission to anyshares or his nominee as if he were the transferee namedin an ordinary transfer presented for registration.
Refusal to register
nominee.

76. Every transmission of a share shall be verified in suchmanner as the Directors may require and the Companymay refuse to register any such transmission until thesame be so verified or until or unless an indemnity begiven to the Company with regard to such registrationwhich the Directors at their discretion shall considersufficient, provided nevertheless that there shall not beany obligation on the Company or the Directors to acceptany indemnity.

Board may require
evidence of transmission.

77. The Company shall incur no liability or responsibilitywhatsoever in consequence of its registering or givingeffect to any transfer of shares made, or purporting to bemade by any apparent legal owner thereof (as shown or
Company not liable for
disregard of a notice
prohibiting registration of
transfer.
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Sr. No Particularsappearing in the Register or Members) to the prejudice ofpersons having or claiming any equitable right, title orinterest to or in the same shares notwithstanding that theCompany may have had notice of such equitable right, titleor interest or notice prohibiting registration of suchtransfer, and may have entered such notice or referredthereto in any book of the Company and the Companyshall not be bound or require to regard or attend or giveeffect to any notice which may be given to them of anyequitable right, title or interest, or be under any liabilitywhatsoever for refusing or neglecting so to do though itmay have been entered or referred to in some book of theCompany but the Company shall nevertheless be at libertyto regard and attend to any such notice and give effectthereto, if the Directors shall so think fit.
78. In the case of any share registered in any registermaintained outside India the instrument of transfer shallbe in a form recognized by the law of the place where theregister is maintained but subject thereto shall be as nearto the form prescribed in Form no. SH-4 hereof ascircumstances permit.

Form of transfer Outside
India.

79. No transfer shall be made to any minor, insolvent orperson of unsound mind. No transfer to insolvent
etc.

NOMINATION

80. i) Notwithstanding anything contained in the articles,every holder of securities of the Company may, at anytime, nominate a person in whom his/her securitiesshall vest in the event of his/her death and theprovisions of Section 72 of the Companies Act, 2013shall apply in respect of such nomination.ii) No person shall be recognized by the Company as anominee unless an intimation of the appointment ofthe said person as nominee has been given to theCompany during the lifetime of the holder(s) of thesecurities of the Company in the manner specifiedunder Section 72of the Companies Act, 2013 readwith Rule 19 of the Companies (Share Capital andDebentures) Rules, 2014iii) The Company shall not be in any way responsible fortransferring the securities consequent upon suchnomination.iv) lf the holder(s) of the securities survive(s) nominee,

Nomination
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Sr. No Particularsthen the nomination made by the holder(s) shall be ofno effect and shall automatically stand revoked.
81. A nominee, upon production of such evidence as may berequired by the Board and subject as hereinafter provided,elect, either-(i) to be registered himself as holder of the security, asthe case may be; or(ii) to make such transfer of the security, as the case maybe, as the deceased security holder, could have made;(iii) if the nominee elects to be registered as holder of thesecurity, himself, as the case may be, he shall deliveror send to the Company, a notice in writing signed byhim stating that he so elects and such notice shall beaccompanied with the death certificate of thedeceased security holder as the case may be;(iv) a nominee shall be entitled to the same dividends andother advantages to which he would be entitled to, ifhe were the registered holder of the security exceptthat he shall not, before being registered as a memberin respect of his security, be entitled in respect of it toexercise any right conferred by membership inrelation to meetings of the Company.

Provided further that the Board may, at any time, givenotice requiring any such person to elect either to beregistered himself or to transfer the share or debenture,and if the notice is not complied with within ninety days,the Board may thereafter withhold payment of alldividends, bonuses or other moneys payable or rightsaccruing in respect of the share or debenture, until therequirements of the notice have been complied with.

Transmission of Securities
by nominee

DEMATERIALIZATION OF SHARES

82. Subject to the provisions of the Act and Rules madethereunder the Company may offer its members facility tohold securities issued by it in dematerialized form. Dematerialization of
Securities

JOINT HOLDER

83. Where two or more persons are registered as the holdersof any share they shall be deemed to hold the same as jointShareholders with benefits of survivorship subject to the Joint Holders
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Sr. No Particularsfollowing and other provisions contained in these Articles.
84. (a) The Joint holders of any share shall be liable severallyas well as jointly for and in respect of all calls andother payments which ought to be made in respect ofsuch share.

Joint and several liabilities
for all payments in respect
of shares.

(b) on the death of any such joint holders the survivor orsurvivors shall be the only person recognized by theCompany as having any title to the share but theBoard may require such evidence of death as it maydeem fit and nothing herein contained shall be takento release the estate of a deceased joint holder fromany liability of shares held by them jointly with anyother person;

Title of survivors.

(c) Any one of two or more joint holders of a share maygive effectual receipts of any dividends or othermoneys payable in respect of share; and Receipts of one sufficient.

(d) only the person whose name stands first in theRegister of Members as one of the joint holders of anyshare shall be entitled to delivery of the certificaterelating to such share or to receive documents fromthe Company and any such document served on orsent to such person shall deemed to be service on allthe holders.

Delivery of certificate and
giving of notices to first
named holders.

SHARE WARRANTS

85. The Company may issue warrants subject to and inaccordance with provisions of  the Act and accordingly theBoard may in its discretion with respect to any Sharewhich is fully paid upon application in writing signed bythe persons registered as holder of the Share, andauthenticated by such evidence(if any) as the Board may,from time to time, require as to the identity of the personssigning the application and on receiving the certificate (ifany) of the Share, and the amount of the stamp duty on thewarrant and such fee as the Board may, from time to time,require, issue a share warrant.

Power to issue share
warrants

86. (a) The bearer of a share warrant may at any timedeposit the warrant at the Office of the Company, andso long as the warrant remains so deposited, thedepositor shall have the same right of signing arequisition for call in a meeting of the Company, and
Deposit of share warrants
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Sr. No Particularsof attending and voting and exercising the otherprivileges of a Member at any meeting held after theexpiry of two clear days from the time of deposit, as ifhis name were inserted in the Register of Members asthe holder of the Share included in the depositwarrant.(b) Not more than one person shall be recognized asdepositor of the Share warrant.(c) The Company shall, on two day's written notice,return the deposited share warrant to the depositor.
87. (a) Subject as herein otherwise expressly provided, noperson, being a bearer of a share warrant, shall sign arequisition for calling a meeting of the Company orattend or vote or exercise any other privileges of aMember at a meeting of the Company, or be entitledto receive any notice from the Company.(b) The bearer of a share warrant shall be entitled in allother respects to the same privileges and advantagesas if he were named in the Register of Members asthe holder of the Share included in the warrant, andhe shall be a Member of the Company.

Privileges and disabilities
of the holders of share
warrant

88. The Board may, from time to time, make bye-laws as toterms on which (if it shall think fit), a new share warrantor coupon may be issued by way of renewal in case ofdefacement, loss or destruction.
Issue of new share warrant
coupons

CONVERSION OF SHARES INTO STOCK

89. The Company may, by ordinary resolution in GeneralMeeting.a) convert any fully paid-up shares into stock; andb) re-convert any stock into fully paid-up shares of anydenomination.
Conversion of shares into
stock or reconversion.

90. The holders of stock may transfer the same or any partthereof in the same manner as and subject to the sameregulation under which the shares from which the stockarose might before the conversion have been transferred,or as near thereto as circumstances admit, provided that,the Board may, from time to time, fix the minimumamount of stock transferable so however that suchminimum shall not exceed the nominal amount of theshares from which the stock arose.

Transfer of stock.
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Sr. No Particulars

91. The holders of stock shall, according to the amount ofstock held by them, have the same rights, privileges andadvantages as regards dividends, participation in profits,voting at meetings of the Company, and other matters, as ifthey hold the shares for which the stock arose but no suchprivilege or advantage shall be conferred  by an amount ofstock which would not, if existing in shares , haveconferred that privilege or advantage.

Rights of stock

holders.

92. Such of the regulations of the Company (other than thoserelating to share warrants), as are applicable to paid upshare shall apply to stock and the words “share” and“shareholders” in those regulations shall include “stock”and “stockholders” respectively.
Regulations.

BORROWING POWERS

93. Subject to the provisions of the Act and these Articles, theBoard may, from time to time at its discretion, by aresolution passed at a meeting of the Board  generallyraise or borrow money by way of deposits, loans,overdrafts, cash creditor by issue of bonds, debentures or debenture-stock(perpetual or otherwise) or in any other manner, or fromany person, firm, company, co-operative society, any bodycorporate, bank, institution, whether incorporated in Indiaor abroad, Government or any authority or any other bodyfor the purpose of the Company and may secure thepayment of any sums of money so received, raised orborrowed; provided that the total amount borrowed bythe Company (apart from temporary loans obtained fromthe Company’s Bankers in the ordinary course of business)shall not without the consent of the Company in GeneralMeeting exceed the aggregate of the paid up capital of theCompany and its free reserves that is to say reserves notset apart for any specified purpose.

Power to borrow.

94. Subject to the provisions of the Act and these Articles, anybonds, debentures, debenture-stock or any othersecurities may be issued at a discount, premium orotherwise and with any special privileges and conditionsas to redemption, surrender, allotment of shares,appointment of Directors or otherwise; provided thatdebentures with the right to allotment of or conversioninto shares shall not be issued except with the sanction ofthe Company in General Meeting.

Issue of discount etc. or
with special privileges.
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Sr. No Particulars

95. The payment and/or repayment of moneys borrowed orraised as aforesaid or any moneys owing otherwise ordebts due from the Company may be secured in suchmanner and upon such terms and conditions in allrespects as the Board may think fit, and in particular bymortgage, charter, lien or any other security upon all orany of the assets or property (both present and future) orthe undertaking of the Company including its uncalledcapital for the time being, or by a guarantee by anyDirector, Government or third party, and the bonds,debentures and debenture stocks and other securities maybe made assignable, free from equities between theCompany and the person to whom the same may be issuedand also by a similar mortgage, charge or lien to secureand guarantee, the performance by the Company or anyother person or company of any obligation undertaken bythe Company or any person or Company as the case maybe.

Securing payment or
repayment of Moneys
borrowed.

96. Any bonds, debentures, debenture-stock or their securitiesissued or to be issued by the Company shall be under thecontrol of the Board who may issue them upon such termsand conditions, and in such manner and for suchconsideration as they shall consider to be for the benefit ofthe Company.
Bonds, Debentures etc. to
be under the control of the
Directors.

97. If any uncalled capital of the Company is included in orcharged by any mortgage or other security the Directorsshall subject to the provisions of the Act and these Articlesmake calls on the members in respect of such uncalledcapital in trust for the person in whose favour suchmortgage or security is executed.
Mortgage of uncalled
Capital.

98. Subject to the provisions of the Act and these Articles if theDirectors or any of them or any other person shall incur orbe about to incur any liability whether as principal orsurely for the payment of any sum primarily due from theCompany, the Directors may execute or cause to beexecuted any mortgage, charge or security over oraffecting the whole or any part of the assets of theCompany by way of indemnity to secure the Directors orperson so becoming liable as aforesaid from any loss inrespect of such liability.

Indemnity may be given.

MEETINGS OF MEMBERS

99. All the General Meetings of the Company other than Distinction between AGM &
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Sr. No ParticularsAnnual General Meetings shall be called Extra-ordinaryGeneral Meetings. EGM.

100. (a) The Directors may, whenever they think fit, convenean Extra-Ordinary General Meeting and they shall onrequisition of requisition of Members made incompliance with Section 100 of the Act, forthwithproceed to convene Extra-Ordinary General Meeting ofthe members
Extra-Ordinary General
Meeting by Board and by
requisition

(b) If at any time there are not within India sufficientDirectors capable of acting to form a quorum, or if thenumber of Directors be reduced in number to lessthan the minimum number of Directors prescribed bythese Articles and the continuing Directors fail orneglect to increase the number of Directors to thatnumber or to convene a General Meeting, anyDirector or any two or more Members of theCompany holding not less than one-tenth of the totalpaid up share capital of the Company may call for anExtra-Ordinary General Meeting in the same manneras nearly as possible as that in which meeting may becalled by the Directors.

When a Director or any two

Members may call an Extra
Ordinary General Meeting

101. No General Meeting, Annual or Extraordinary shall becompetent to enter upon, discuss or transfer any businesswhich has not been mentioned in the notice or noticesupon which it was convened.
Meeting not to transact
business not mentioned in
notice.

102. The Chairman (if any) of the Board of Directors shall beentitled to take the chair at every General Meeting,whether Annual or Extraordinary. If there is no suchChairman of the Board of Directors, or if at any meeting heis not present within fifteen minutes of the time appointedfor holding such meeting or if he is unable or unwilling totake the chair, then the Members present shall electanother Director as Chairman, and if no Director bepresent or if all the Directors present decline to take thechair then the Members present shall elect one of themembers to be the Chairman of the meeting.

Chairman of General
Meeting

103. No business, except the election of a Chairman, shall bediscussed at any General Meeting whilst the Chair isvacant. Business confined to
election of Chairman whilst
chair is vacant.

104. a) The Chairperson may, with the consent of any meetingat which a quorum is present, and shall, if so directed Chairman with consent
may adjourn meeting.
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Sr. No Particularsby the meeting, adjourn the meeting from time to timeand from place to place.b) No business shall be transacted at any adjournedmeeting other than the business left unfinished at themeeting from which the adjournment took place.c) When a meeting is adjourned for thirty days or more,notice of the adjourned meeting shall be given as in thecase of an original meeting.d) Save as aforesaid, and as provided in section 103 of theAct, it shall not be necessary to give any notice of anadjournment or of the business to be transacted at anadjourned meeting.
105. In the case of an equality of votes the Chairman shall bothon a show of hands, on a poll (if any) and e-voting, havecasting vote in addition to the vote or votes to which hemay be entitled as a Member.

Chairman’s casting vote.

106. Any poll duly demanded on the election of Chairman of themeeting or any question of adjournment shall be taken atthe meeting forthwith. In what case poll taken
without adjournment.

107. The demand for a poll except on the question of theelection of the Chairman and of an adjournment shall notprevent the continuance of a meeting for the transaction ofany business other than the question on which the poll hasbeen demanded.
Demand for poll not to
prevent transaction of
other business.

VOTES OF MEMBERS

108. No Member shall be entitled to vote either personally orby proxy at any General Meeting or Meeting of a class ofshareholders either upon a show of hands, upon a poll orelectronically, or be reckoned in a quorum in respect ofany shares registered in his name on which any calls orother sums presently payable by him have not been paidor in regard to which the Company has exercised, any rightor lien.

Members in arrears not to
vote.

109. Subject to the provision of these Articles and withoutprejudice to any special privileges, or restrictions as tovoting for the time being attached to any class of shares forthe time being forming part of the capital of the company,every Member, not disqualified by the last precedingArticle shall be entitled to be present, and to speak and tovote at such meeting, and on a show of hands every

Number of votes each
member entitled.
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Sr. No Particularsmember present in person shall have one vote and upon apoll the voting right of every Member present in person orby proxy shall be in proportion to his share of the paid-upequity share capital of the Company, Provided, however, ifany preference shareholder is present at any meeting ofthe Company, save as provided in  sub-section (2) ofSection 47 of the Act, he shall have a right to vote only onresolution placed before the meeting which directly affectthe rights attached to his preference shares.
110. On a poll taken at a meeting of the Company a memberentitled to more than one vote or his proxy or otherperson entitled to vote for him, as the case may be, neednot, if he votes, use all his votes or cast in the same way allthe votes he uses.

Casting of votes by a
member entitled to more
than one vote.

111. A member of unsound mind, or in respect of whom anorder has been made by any court having jurisdiction inlunacy, or a minor  may vote, whether on a show of handsor on a poll, by his committee or other legal guardian, andany such committee or guardian may, on a poll, vote byproxy.
Vote of member of
unsound mind and of
minor

112. Notwithstanding anything contained in the provisions ofthe Companies Act, 2013, and the Rules made there under,the Company may, and in the case of resolutions relatingto such business as may be prescribed by such authoritiesfrom time to time, declare to be conducted only by postalballot, shall, get any such business/ resolutions passed bymeans of postal ballot, instead of transacting the businessin the General Meeting of the Company.

Postal Ballot

113. A member may exercise his vote at a meeting by electronicmeans in accordance with section 108 and shall vote onlyonce. E-Voting

114. a) In the case of joint holders, the vote of the senior whotenders a vote, whether in person or by proxy, shall beaccepted to the exclusion of the votes of the other jointholders. If more than one of the said persons remainpresent than the senior shall alone be entitled to speakand to vote in respect of such shares, but the other orothers of the joint holders shall be entitled to bepresent at the meeting. Several executors oradministrators of a deceased Member in whose nameshare stands shall for the purpose of these Articles bedeemed joints holders thereof.

Votes of joint members.
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Sr. No Particularsb) For this purpose, seniority shall be determined by theorder in which the names stand in the register ofmembers.
115. Votes may be given either personally or by attorney or byproxy or in case of a company, by a representative dulyAuthorised as mentioned in Articles Votes may be given by

proxy or by representative

116. A body corporate (whether a company within the meaningof the Act or not) may, if it is member or creditor of theCompany (including being a holder of debentures)authorise such person by resolution of its Board ofDirectors, as it thinks fit, in accordance with the provisionsof Section 113 of the Act to act as its representative at anyMeeting of the members or creditors of the Company ordebentures holders of the Company. A person authorisedby resolution as aforesaid shall be entitled to exercise thesame rights and powers (including the right to vote byproxy) on behalf of the body corporate as if it were anindividual member, creditor or holder of debentures of theCompany.

Representation of a body
corporate.

117. (a) A member paying the whole or a part of the amountremaining unpaid on any share held by him althoughno part of that amount has been called up, shall not beentitled to any voting rights in respect of the moneyspaid until the same would, but for this payment,become presently payable.
Members paying money in
advance.

(b) A member is not prohibited from exercising hisvoting rights on the ground that he has not held hisshares or interest in the Company for any specifiedperiod preceding the date on which the vote wastaken.
Members not prohibited if
share not held for any
specified period.

118. Any person entitled under Article 73 (transmission clause)to transfer any share may vote at any General Meeting inrespect thereof in the same manner as if he were theregistered holder of such shares, provided that at leastforty-eight hours before the time of holding the meeting oradjourned meeting, as the case may be at which heproposes to vote  he shall satisfy the Directors of his rightto transfer such shares and give such indemnify (if any) asthe Directors may require or the directors shall havepreviously admitted his right to vote at such meeting inrespect thereof.

Votes in respect of shares
of deceased or insolvent
members.
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Sr. No Particulars

119. No Member  shall be entitled to vote on a show of handsunless such member is present personally or by attorneyor is a body Corporate  present by a representative dulyAuthorised under the provisions of the Act in which casesuch members, attorney or representative may vote on ashow of hands as if he were a Member of the Company. Inthe case of a Body Corporate the production at the meetingof a copy of such resolution duly signed by a Director orSecretary of such Body Corporate and certified by him asbeing a true copy of the resolution shall be accepted by theCompany as sufficient evidence of the authority of theappointment.

No votes by proxy on show
of hands.

120. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is signedor a notarised copy of that power or authority, shall bedeposited at the registered office of the company not lessthan 48 hours before the time for holding the meeting oradjourned meeting at which the person named in theinstrument proposes to vote, or, in the case of a poll, notless than 24 hours before the time appointed for the takingof the poll; and in default the instrument of proxy shall notbe treated as valid.

Appointment of a Proxy.

121. An instrument appointing a proxy shall be in the form asprescribed in the rules made under section 105. Form of proxy.

122. A vote given in accordance with the terms of aninstrument of proxy shall be valid notwithstanding theprevious death or insanity of the Member, or revocation ofthe proxy or of any power of attorney which such proxysigned, or the transfer of the share in respect of which thevote is given, provided that no intimation in writing of thedeath or insanity, revocation or transfer shall have beenreceived at the office before the meeting or adjournedmeeting at which the proxy is used.

Validity of votes given by
proxy notwithstanding
death of a member.

123. No objection shall be raised to the qualification of anyvoter except at the meeting or adjourned meeting at whichthe vote objected to is given or tendered, and every votenot disallowed at such meeting shall be valid for allpurposes.
Time for objections to
votes.

124. Any such objection raised to the qualification of any voterin due time shall be referred to the Chairperson of themeeting, whose decision shall be final and conclusive. Chairperson of the Meeting
to be the judge of validity
of any vote.
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Sr. No Particulars

DIRECTORS

125. Until otherwise determined by a General Meeting of theCompany and subject to the provisions of Section 149 ofthe Act, the number of Directors (including Debenture andAlternate Directors) shall not be less than three and notmore than fifteen. Provided that a company may appointmore than fifteen directors after passing a specialresolution

Number of Directors

126. A Director of the Company shall not be bound to hold anyQualification Shares in the Company. Qualification shares.

127. (a) Subject to the provisions of the Companies Act, 2013and notwithstanding anything to the contrarycontained in these Articles, the Board may appointany person as a director nominated by any institutionin pursuance of the provisions of any law for the timebeing in force or of any agreement(b) The Nominee Director/s so appointed shall not berequired to hold any qualification shares in theCompany nor shall be liable to retire by rotation. TheBoard of Directors of the Company shall have nopower to remove from office the Nominee Director/sso appointed. The said Nominee Director/s shall beentitled to the same rights and privileges includingreceiving of notices, copies of the minutes, sittingfees, etc. as any other Director of the Company isentitled.(c) If the Nominee Director/s is an officer of any of thefinancial institution the sitting fees in relation to suchnominee Directors shall accrue to such financialinstitution and the same accordingly be paid by theCompany to them. The Financial Institution shall beentitled to depute observer to attend the meetings ofthe Board or any other Committee constituted by theBoard.(d) The Nominee Director/s shall, notwithstandinganything to the Contrary contained in these Articles,be at liberty to disclose any information obtained byhim/them to the Financial Institution appointinghim/them as such Director/s.

Nominee Directors.

128. The Board may appoint an Alternate Director to act for aDirector (hereinafter called “The Original Director”)during his absence for a period of not less than three Appointment of alternate
Director.
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Sr. No Particularsmonths from India. An Alternate Director appointed underthis Article shall not hold office for period longer than thatpermissible to the Original Director in whose place he hasbeen appointed and shall vacate office if and when theOriginal Director returns to India. If the term of Office ofthe Original Director is determined before he so returns toIndia, any provision in the Act or in these Articles for theautomatic re-appointment of retiring Director in default ofanother appointment shall apply to the Original Directorand not to the Alternate Director.129. Subject to the provisions of the Act, the Board shall havepower at any time and from time to time to appoint anyother person to be an Additional Director. Any suchAdditional Director shall hold office only upto the date ofthe next Annual General Meeting.
Additional Director

130. Subject to the provisions of the Act, the Board shall havepower at any time and from time to time to appoint aDirector, if the office of any director appointed by thecompany in general meeting is vacated before his term ofoffice expires in the normal course, who shall hold officeonly upto the date upto which the Director in whose placehe is appointed would have held office if it had not beenvacated by him.

Directors power to fill
casual vacancies.

131. Until otherwise determined by the Company in GeneralMeeting, each Director other than the Managing/Whole-time Director (unless otherwise specifically provided for)shall be entitled to sitting fees not exceeding a sumprescribed in the Act (as may be amended from time totime) for attending meetings of the Board or Committeesthereof.

Sitting Fees.

132. The Board of Directors may subject to the limitationsprovided in the Act allow and pay to any Director whoattends a meeting at a place other than his usual place ofresidence for the purpose of attending a meeting, suchsum as the Board may consider fair, compensation fortravelling, hotel and other incidental expenses properlyincurred by him, in addition to his fee for attending suchmeeting as above specified.

Travelling expenses
Incurred by Director on
Company's business.

PROCEEDING OF THE BOARD OF DIRECTORS

133. (a) The Board of Directors may meet for the conduct ofbusiness, adjourn and otherwise regulate its meetings as it Meetings of Directors.
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Sr. No Particularsthinks fit.(b)  A director may, and the manager or secretary on therequisition of a director shall, at any time, summon ameeting of the Board.
134. a) The Directors may from time to time elect from amongtheir members a Chairperson of the Board anddetermine the period for which he is to hold office. If atany meeting of the Board, the Chairman is not presentwithin five minutes after the time appointed forholding the same, the Directors present may chooseone of the Directors then present to preside at themeeting.b) Subject to Section 203 of the Act and rules made thereunder, one person can act as the Chairman as well asthe Managing Director or Chief Executive Officer at thesame time.

Chairperson

135. Questions arising at any meeting of the Board of Directorsshall be decided by a majority of votes and in the case of anequality of votes, the Chairman will have a second orcasting vote.
Questions at Board
meeting how decided.

136. The continuing directors may act notwithstanding anyvacancy in the Board; but, if and so long as their number isreduced below the quorum fixed by the Act for a meetingof the Board, the continuing directors or director may actfor the purpose of increasing the number of directors tothat fixed for the quorum, or of summoning a generalmeeting of the company, but for no other purpose.

Continuing directors may
act notwithstanding any
vacancy in the Board

137. Subject to the provisions of the Act, the Board maydelegate any of their powers to a Committee consisting ofsuch member or members of its body as it thinks fit, and itmay from time to time revoke and discharge any suchcommittee either wholly or in part and either as to person,or purposes, but every Committee so formed shall in theexercise of the powers so delegated conform to anyregulations that may from time to time be imposed on it bythe Board. All acts done by any such Committee inconformity with such regulations and in fulfillment of thepurposes of their appointment but not otherwise, shallhave the like force and effect as if done by the Board.

Directors may appoint
committee.

138. The Meetings and proceedings of any such Committee ofthe Board consisting of two or more members shall begoverned by the provisions herein contained for Committee Meetings how
to be governed.
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Sr. No Particularsregulating the meetings and proceedings of the Directorsso far as the same are applicable thereto and are notsuperseded by any regulations made by the Directorsunder the last preceding Article.
139. a) A committee may elect a Chairperson of its meetings.b) If no such Chairperson is elected, or if at any meetingthe Chairperson is not present within five minutesafter the time appointed for holding the meeting, themembers present may choose one of their members tobe Chairperson of the meeting.

Chairperson of Committee
Meetings

140. a) A committee may meet and adjourn as it thinks fit.b) Questions arising at any meeting of a committee shallbe determined by a majority of votes of the memberspresent, and in case of an equality of votes, theChairperson shall have a second or casting vote.
Meetings of the Committee

141. Subject to the provisions of the Act, all acts done by anymeeting of the Board or by a Committee of the Board, or byany person acting as a Director shall notwithstanding thatit shall afterwards be discovered that there was somedefect in the appointment of such Director or personsacting as aforesaid, or that they or any of them weredisqualified or had vacated office or that the appointmentof any of them had been terminated by virtue of anyprovisions contained in the Act or in these Articles, be asvalid as if every such person had been duly appointed, andwas qualified to be a Director.

Acts of Board or Committee
shall be valid
notwithstanding defect in
appointment.

RETIREMENT AND ROTATION OF DIRECTORS

142. Subject to the provisions of Section 161 of the Act, if theoffice of any Director appointed by the Company inGeneral Meeting vacated before his term of office willexpire in the normal course, the resulting casual vacancymay in default of and subject to any regulation in theArticles of the Company be filled by the Board of Directorsat the meeting of the Board and the Director so appointedshall hold office only up to the date up to which theDirector in whose place he is appointed would have heldoffice if had not been vacated as aforesaid.

Power to fill casual
vacancy

POWERS OF THE BOARD

143. The business of the Company shall be managed by theBoard who may exercise all such powers of the Company Powers of the Board
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Sr. No Particularsand do all such acts and things as may be necessary, unlessotherwise restricted by the Act, or by any other law or bythe Memorandum or by the Articles required to beexercised by the Company in General Meeting. However noregulation made by the Company in General Meeting shallinvalidate any prior act of the Board which would havebeen valid if that regulation had not been made.
144. Without prejudice to the general powers conferred by theArticles and so as not in any way to limit or restrict thesepowers, and without prejudice to the other powersconferred by these Articles, but subject to the restrictionscontained in the Articles, it is hereby, declared that theDirectors shall have the following powers, that is to say

Certain powers of the
Board

(1) Subject to the provisions of the Act, to purchase orotherwise acquire any lands, buildings, machinery,premises, property, effects, assets, rights, creditors,royalties, business and goodwill of any person firm orcompany carrying on the business which thisCompany is authorised to carry on, in any part ofIndia.

To acquire any property ,
rights etc.

(2) Subject to the provisions of the Act to purchase, takeon lease for any term or terms of years, or otherwiseacquire any land or lands, with or without buildingsand out-houses thereon, situate in any part of India,at such conditions as the Directors may think fit, andin any such purchase, lease or acquisition to acceptsuch title as the Directors may believe, or may beadvised to be reasonably satisfy.

To take on Lease.

(3) To erect and construct, on the said land or lands,buildings, houses, warehouses and sheds and to alter,extend and improve the same, to let or lease theproperty of the company, in part or in whole for suchrent and subject to such conditions, as may bethought advisable; to sell such portions of the land orbuildings of the Company as may not be required forthe company; to mortgage the whole or any portionof the property of the company for the purposes ofthe Company; to sell all or any portion of themachinery or stores belonging to the Company.

To erect & construct.

(4) At their discretion and subject to the provisions ofthe Act, the Directors may pay property rights orprivileges acquired by, or services rendered to the To pay for property.
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Sr. No ParticularsCompany, either wholly or partially in cash or inshares, bonds, debentures or other securities of theCompany, and any such share may be issued either asfully paid up or with such amount credited as paid upthereon as may be agreed upon; and any such bonds,debentures or other securities may be eitherspecifically charged upon all or any part of theproperty of the Company and its uncalled capital ornot so charged.(5) To insure and keep insured against loss or damage byfire or otherwise for such period and to such extentas they may think proper all or any part of thebuildings, machinery, goods, stores, produce andother moveable property of the Company eitherseparately or co-jointly; also to insure all or anyportion of the goods, produce, machinery and otherarticles imported or exported by the Company and tosell, assign, surrender or discontinue any policies ofassurance effected in pursuance of this power.

To insure properties of the
Company.

(6) To open accounts with any Bank or Bankers and topay money into and draw money from any suchaccount from time to time as the Directors may thinkfit.
To open Bank accounts.

(7) To secure the fulfillment of any contracts orengagement entered into by the Company bymortgage or charge on all or any of the property ofthe Company including its whole or part of itsundertaking as a going concern and its uncalledcapital for the time being or in such manner as theythink fit.

To secure contracts by way
of mortgage.

(8) To accept from any member, so far as may bepermissible by law, a surrender of the shares or anypart thereof, on such terms and conditions as shall beagreed upon.
To accept surrender of
shares.

(9) To appoint any person to accept and hold in trust, forthe Company property belonging to the Company, orin which it is interested or for any other purposesand to execute and to do all such deeds and things asmay be required in relation to any such trust, and toprovide for the remuneration of such trustee ortrustees.

To appoint trustees for the
Company.
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Sr. No Particulars(10) To institute, conduct, defend, compound or abandonany legal proceeding by or against the Company or itsOfficer, or otherwise concerning the affairs and alsoto compound and allow time for payment orsatisfaction of any debts, due, and of any claims ordemands by or against the Company and to refer anydifference to arbitration, either according to Indianor Foreign law and either in India or abroad andobserve and perform or challenge any award thereon.

To conduct legal
proceedings.

(11) To act on behalf of the Company in all mattersrelating to bankruptcy insolvency. Bankruptcy &Insolvency

(12) To make and give receipts, release and give dischargefor moneys payable to the Company and for theclaims and demands of the Company. To issue receipts & give
discharge.

(13) Subject to the provisions of the Act, and these Articlesto invest and deal with any moneys of the Companynot immediately required for the purpose thereof,upon such authority (not being the shares of thisCompany) or without security and in such manner asthey may think fit and from time to time to vary orrealise such investments. Save as provided in Section187 of the Act, all investments shall be made and heldin the Company’s own name.

To invest and deal with
money of the Company.

(14) To execute in the name and on behalf of the Companyin favour of any Director or other person who mayincur or be about to incur any personal liabilitywhether as principal or as surety, for the benefit ofthe Company, such mortgage of the Company’sproperty (present or future) as they think fit, and anysuch mortgage may contain a power of sale and otherpowers, provisions, covenants and agreements asshall be agreed upon;

To give Security by way of
indemnity.

(15) To determine from time to time persons who shall beentitled to sign on Company’s behalf, bills, notes,receipts, acceptances, endorsements, cheques,dividend warrants, releases, contracts anddocuments and to give the necessary authority forsuch purpose, whether by way of a resolution of theBoard or by way of a power of attorney or otherwise.

To determine signing
powers.

(16) To give to any Director, Officer, or other personsemployed by the Company, a commission on the Commission or share in
profits.
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Sr. No Particularsprofits of any particular business or transaction, or ashare in the general profits of the company; and suchcommission or share of profits shall be treated aspart of the working expenses of the Company.(17) To give, award or allow any bonus, pension, gratuityor compensation to any employee of the Company, orhis widow, children, dependents, that may appearjust or proper, whether such employee, his widow,children or dependents have or have not a legal claimon the Company.
Bonus etc. to employees.

(18) To set aside out of the profits of the Company suchsums as they may think proper for depreciation orthe depreciation funds or to insurance fund or to anexport fund, or to a Reserve Fund, or Sinking Fund orany special fund to meet contingencies or repaydebentures or debenture-stock or for equalizingdividends or for repairing, improving, extending andmaintaining any of the properties of the Companyand for such other purposes (including the purposereferred to in the preceding clause) as the Board may,in the absolute discretion think conducive to theinterests of the Company, and subject to Section 179of the Act, to invest the several sums so set aside orso much thereof as may be required to be invested,upon such investments (other than shares of thisCompany) as they may think fit and from time to timedeal with and vary such investments and dispose ofand apply and extend all or any part thereof for thebenefit of the Company notwithstanding the mattersto which the Board apply or upon which the capitalmoneys of the Company might rightly be applied orexpended and divide the reserve fund into suchspecial funds as the Board may think fit; with fullpowers to transfer the whole or any portion of areserve fund or division of a reserve fund to anotherfund and with the full power to employ the assetsconstituting all or any of the above funds, includingthe depredation fund, in the business of the companyor in the purchase or repayment of debentures ordebenture-stocks and without being bound to keepthe same separate from the other assets and withoutbeing bound to pay interest on the same with thepower to the Board at their discretion to pay or allowto the credit of such funds, interest at such rate as theBoard may think proper.

Transfer to Reserve Funds.
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Sr. No Particulars(19) To appoint, and at their discretion remove orsuspend such general manager, managers,secretaries, assistants, supervisors, scientists,technicians, engineers, consultants, legal, medical oreconomic advisers, research workers, labourers,clerks, agents and servants, for permanent,temporary or special services as they may from timeto time think fit, and to determine their powers andduties and to fix their salaries or emoluments orremuneration and to require security in suchinstances and for such amounts they may think fitand also from time to time to provide for themanagement and transaction of the affairs of theCompany in any specified locality in India orelsewhere in such manner as they think fit and theprovisions contained in the next following clausesshall be without prejudice to the general powersconferred by this clause.

To appoint and remove
officers and other
employees.

(20) At any time and from time to time by power ofattorney under the seal of the Company, to appointany person or persons to be the Attorney orattorneys of the Company, for such purposes andwith such powers, authorities and discretions (notexceeding those vested in or exercisable by the Boardunder these presents and excluding the power tomake calls and excluding also except in their limitsauthorised by the Board the power to make loans andborrow moneys) and for such period and subject tosuch conditions as the Board may from time to timethink fit, and such appointments may (if the Boardthink fit) be made in favour of the members or any ofthe members of any local Board established asaforesaid or in favour of any Company, or theshareholders, directors, nominees or manager of anyCompany or firm or otherwise in favour of anyfluctuating body of persons whether nominateddirectly or indirectly by the Board and any suchpowers of attorney may contain such powers for theprotection or convenience for dealing with suchAttorneys as the Board may think fit, and may containpowers enabling any such delegated Attorneys asaforesaid to sub-delegate all or any of the powers,authorities and discretion for the time being vested inthem.

To appoint Attorneys.
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Sr. No Particulars(21) Subject to Sections 188 of the Act, for or in relation toany of the matters aforesaid or otherwise for thepurpose of the Company to enter into all suchnegotiations and contracts and rescind and vary allsuch contracts, and execute and do all such acts,deeds and things in the name and on behalf of theCompany as they may consider expedient.

To enter into contracts.

(22) From time to time to make, vary and repeal rules forthe regulations of the business of the Company itsOfficers and employees. To make rules.

(23) To effect, make and enter into on behalf of theCompany all transactions, agreements and othercontracts within the scope of the business of theCompany.
To effect contracts etc.

(24) To apply for, promote and obtain any act, charter,privilege, concession, license, authorization, if any,Government, State or municipality, provisional orderor license of any authority for enabling the Companyto carry any of this objects into effect, or forextending and any of the powers of the Company orfor effecting any modification of the Company’sconstitution, or for any other purpose, which mayseem expedient and to oppose any proceedings orapplications which may seem calculated, directly orindirectly to prejudice the Company’s interests.

To apply & obtain
concessions licenses etc.

(25) To pay and charge to the capital account of theCompany any commission or interest lawfullypayable there out under the provisions of Sections 40of the Act and of the provisions contained in thesepresents.
To pay commissions or
interest.

(26) To redeem preference shares. To redeem preference
shares.(27) To subscribe, incur expenditure or otherwise toassist or to guarantee money to charitable,benevolent, religious, scientific, national or any otherinstitutions or subjects which shall have any moral orother claim to support or aid by the Company, eitherby reason of locality or operation or of public andgeneral utility or otherwise.

To assist charitable or
benevolent institutions.

(28) To pay the cost, charges and expenses preliminary
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Sr. No Particularsand incidental to the promotion, formation,establishment and registration of the Company.(29) To pay and charge to the capital account of theCompany any commission or interest lawfullypayable thereon under the provisions of Sections 40of the Act.(30) To provide for the welfare of Directors or ex-Directors or employees or ex-employees of theCompany and their wives, widows and families or thedependents or connections of such persons, bybuilding or contributing to the building of houses,dwelling or chawls, or by grants of moneys, pension,gratuities, allowances, bonus or other payments, orby creating and from time to time subscribing orcontributing, to provide other associations,institutions, funds or trusts and by providing orsubscribing or contributing towards place ofinstruction and recreation, hospitals anddispensaries, medical and other attendance and otherassistance as the Board shall think fit and subject tothe provision of Section 181 of the Act, to subscribeor contribute or otherwise to assist or to guaranteemoney to charitable, benevolent, religious, scientific,national or other institutions or object which shallhave any moral or other claim to support or aid bythe Company, either by reason of locality ofoperation, or of the public and general utility orotherwise.(31) To purchase or otherwise acquire or obtain licensefor the use of and to sell, exchange or grant license forthe use of any trade mark, patent, invention ortechnical know-how.(32) To sell from time to time any Articles, materials,machinery, plants, stores and other Articles and thingbelonging to the Company as the Board may thinkproper and to manufacture, prepare and sell wasteand by-products.(33) From time to time to extend the business andundertaking of the Company by adding, altering orenlarging all or any of the buildings, factories,workshops, premises, plant and machinery, for thetime being the property of or in the possession of theCompany, or by erecting new or additional buildings,and to expend such sum of money for the purpose
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Sr. No Particularsaforesaid or any of them as they be thought necessaryor expedient.(34) To undertake on behalf of the Company any paymentof rents and the performance of the covenants,conditions and agreements contained in or reservedby any lease that may be granted or assigned to orotherwise acquired by the Company and to purchasethe reversion or reversions, and otherwise to acquireon free hold sample of all or any of the lands of theCompany for the time being held under lease or foran estate less than freehold estate.(35) To improve, manage, develop, exchange, lease, sell,resell and re-purchase, dispose off, deal or otherwiseturn to account, any property (movable orimmovable) or any rights or privileges belonging toor at the disposal of the Company or in which theCompany is interested.(36) To let, sell or otherwise dispose of subject to theprovisions of Section 180 of the Act and of the otherArticles any property of the Company, eitherabsolutely or conditionally and in such manner andupon such terms and conditions in all respects as itthinks fit and to accept payment in satisfaction forthe same in cash or otherwise as it thinks fit.(37) Generally subject to the provisions of the Act andthese Articles, to delegate the powers/authoritiesand discretions vested in the Directors to anyperson(s), firm, company or fluctuating body ofpersons as aforesaid.(38) To comply with the requirements of any local lawwhich in their opinion it shall in the interest of theCompany be necessary or expedient to comply with.
MANAGING AND WHOLE-TIME DIRECTORS

145. a) Subject to the provisions of the Act and of theseArticles, the Directors may from time to time in BoardMeetings appoint one or more of their body to be aManaging Director or Managing Directors or whole-time Director or whole-time Directors of the Companyfor such term not exceeding five years at a time as theymay think fit to manage the affairs and business of theCompany, and may from time to time (subject to theprovisions of any contract between him or them andthe Company) remove or dismiss him or them from

Powers to appoint
Managing/ Whole-time
Directors.
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Sr. No Particularsoffice and appoint another or others in his or theirplace or places.b) The Managing Director or Managing Directors orwhole-time Director or whole-time Directors soappointed shall be liable to retire by rotation. AManaging Director or Whole-time Director who isappointed as Director immediately on the retirementby rotation shall continue to hold his office asManaging Director or Whole-time Director and suchre-appointment as such Director shall not be deemedto constitute a break in his appointment as ManagingDirector or Whole-time Director.
146. The remuneration of a Managing Director or a Whole-timeDirector (subject to the provisions of the Act and of theseArticles and of any contract between him and theCompany) shall from time to time be fixed by theDirectors, and may be, by way of fixed salary, orcommission on profits of the Company, or by participationin any such profits, or by any, or all of these modes.

Remuneration of Managing
or Whole-time Director.

147. (1) Subject to control, direction and supervision of theBoard of Directors, the day-today management of thecompany will be in the hands of the ManagingDirector or Whole-time Director appointed inaccordance with regulations of these Articles ofAssociation with powers to the Directors to distributesuch day-to-day management functions among suchDirectors and in any manner as may be directed bythe Board.(2) The Directors may from time to time entrust to andconfer upon the Managing Director or Whole-timeDirector for the time being save as prohibited in theAct, such of the powers exercisable under thesepresents by the Directors as they may think fit, andmay confer such objects and purposes, and upon suchterms and conditions, and with such restrictions asthey think expedient; and they may subject to theprovisions of the Act and these Articles confer suchpowers, either collaterally with or to the exclusion of,and in substitution for, all or any of the powers of theDirectors in that behalf, and may from time to timerevoke, withdraw, alter or vary all or any suchpowers.(3) The Company’s General Meeting may also from timeto time appoint any Managing Director or Managing

Powers and duties of
Managing Director or
Whole-time Director.
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Sr. No ParticularsDirectors or Wholetime Director or WholetimeDirectors of the Company and may exercise all thepowers referred to in these Articles.(4) The Managing Director shall be entitled to sub-delegate (with the sanction of the Directors wherenecessary) all or any of the powers, authorities anddiscretions for the time being vested in him inparticular from time to time by the appointment ofany attorney or attorneys for the management andtransaction of the affairs of the Company in anyspecified locality in such manner as they may thinkfit.(5) Notwithstanding anything contained in these Articles,the Managing Director is expressly allowed generallyto work for and contract with the Company andespecially to do the work of Managing Director andalso to do any work for the Company upon suchterms and conditions and for such remuneration(subject to the provisions of the Act) as may fromtime to time be agreed between him and theDirectors of the Company.
Chief Executive Officer, Manager, Company Secretary
or Chief Financial Officer

148. a) Subject to the provisions of the Act,—i. A chief executive officer, manager, companysecretary or chief financial officer may beappointed by the Board for such term, at suchremuneration and upon such conditions as it maythinks fit; and any chief executive officer, manager,company secretary or chief financial officer soappointed may be removed by means of aresolution of the Board;ii. A director may be appointed as chief executiveofficer, manager, company secretary or chieffinancial officer.
b) A provision of the Act or these regulations requiring orauthorizing a thing to be done by or to a director andchief executive officer, manager, company secretary orchief financial officer shall not be satisfied by its beingdone by or to the same person acting both as directorand as, or in place of, chief executive officer, manager,company secretary or chief financial officer.

Board to appoint Chief
Executive Officer/
Manager/ Company
Secretary/ Chief Financial
Officer
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Sr. No Particulars

THE SEAL

149. (a) The Board shall provide a Common Seal for thepurposes of the Company, and shall have power fromtime to time to destroy the same and substitute a newSeal in lieu thereof, and the Board shall provide forthe safe custody of the Seal for the time being, and theSeal shall never be used except by the authority of theBoard or a Committee of the Board previously given.(b) The Company shall also be at liberty to have anOfficial Seal in accordance with of the Act, for use inany territory, district or place outside India.

The seal, its custody and
use.

150. The seal of the company shall not be affixed to anyinstrument except by the authority of a resolution of theBoard or of a committee of the Board authorized by it inthat behalf, and except in the presence of at least twodirectors and of the secretary or such other person as theBoard may appoint for the purpose; and those twodirectors and the secretary or other person aforesaid shallsign every instrument to which the seal of the company isso affixed in their presence.

Deeds how executed.

Dividend and Reserves

151. (1) Subject to the rights of persons, if any, entitled toshares with special rights as to dividends, alldividends shall be declared and paid according to theamounts paid or credited as paid on the shares inrespect whereof the dividend is paid, but if and solong as nothing is paid upon any of the shares in theCompany, dividends may be declared and paidaccording to the amounts of the shares.(2) No amount paid or credited as paid on a share inadvance of calls shall be treated for the purposes ofthis regulation as paid on the share.(3) All dividends shall be apportioned and paidproportionately to the amounts paid or credited aspaid on the shares during any portion or portions ofthe period in respect of which the dividend is paid;but if any share is issued on terms providing that itshall rank for dividend as from a particular date suchshare shall rank for dividend accordingly.

Division of profits.

152. The Company in General Meeting may declare dividends,to be paid to members according to their respective rights The company in General
Meeting may declare
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Sr. No Particularsand interests in the profits and may fix the time forpayment and the Company shall comply with theprovisions of Section 127 of the Act, but no dividends shallexceed the amount recommended by the Board ofDirectors, but the Company may declare a smallerdividend in general meeting.
Dividends.

153. a) The Board may, before recommending any dividend,set aside out of the profits of the company such sumsas it thinks fit as a reserve or reserves which shall, atthe discretion of the Board, be applicable for anypurpose to which the profits of the company may beproperly applied, including provision for meetingcontingencies or for equalizing dividends; and pendingsuch application, may, at the like discretion, either beemployed in the business of the company or beinvested in such investments (other than shares of thecompany) as the Board may, from time to time, thinksfit.b) The Board may also carry forward any profits which itmay consider necessary not to divide, without settingthem aside as a reserve.

Transfer to reserves

154. Subject to the provisions of section 123, the Board mayfrom time to time pay to the members such interimdividends as appear to it to be justified by the profits of thecompany.
Interim Dividend.

155. The Directors may retain any dividends on which theCompany has a lien and may apply the same in or towardsthe satisfaction of the debts, liabilities or engagements inrespect of which the lien exists.
Debts may be deducted.

156. No amount paid or credited as paid on a share in advanceof calls shall be treated for the purposes of this articles aspaid on the share. Capital paid up in advance
not to earn dividend.

157. All dividends shall be apportioned and paidproportionately to the amounts paid or credited as paid onthe shares during any portion or portions of the period inrespect of which the dividend is paid but if any share isissued on terms providing that it shall rank for dividendsas from a particular date such share shall rank fordividend accordingly.

Dividends in proportion to
amount paid-up.

158. The Board of Directors may retain the dividend payableupon shares in respect of which any person under Articles Retention of dividends
until completion of
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Sr. No Particularshas become entitled to be a member, or any person underthat Article is entitled to transfer, until such personbecomes a member, in respect of such shares or shall dulytransfer the same.
transfer under Articles .

159. No member shall be entitled to receive payment of anyinterest or dividend or bonus in respect of his share orshares, whilst any money may be due or owing from himto the Company in respect of such share or shares (orotherwise however, either alone or jointly with any otherperson or persons) and the Board of Directors may deductfrom the interest or dividend payable to any member allsuch sums of money so due from him to the Company.

No Member to receive
dividend whilst indebted to
the company and the
Company’s right of
reimbursement thereof.

160. A transfer of shares does not pass the right to any dividenddeclared thereon before the registration of the transfer. Effect of transfer of shares.

161. Any one of several persons who are registered as jointholders of any share may give effectual receipts for alldividends or bonus and payments on account of dividendsin respect of such share.
Dividend to joint holders.

162. a) Any dividend, interest or other monies payable in cashin respect of shares may be paid by cheque or warrantsent through the post directed to the registeredaddress of the holder or, in the case of joint holders, tothe registered address of that one of the joint holderswho is first named on the register of members, or tosuch person and to such address as the holder or jointholders may in writing direct.b) Every such cheque or warrant shall be made payableto the order of the person to whom it is sent.

Dividends how remitted.

163. Notice of any dividend that may have been declared shallbe given to the persons entitled to share therein in themanner mentioned in the Act. Notice of dividend.

164. No unclaimed dividend shall be forfeited before the claimbecomes barred by law and no unpaid dividend shall bearinterest as against the Company. No interest on Dividends.

CAPITALIZATION

165. (1) The Company in General Meeting may, upon therecommendation of the Board, resolve:(a) that it is desirable to capitalize any part of the
Capitalization.
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Sr. No Particularsamount for the time being standing to the credit ofany of the Company’s reserve accounts, or to thecredit of the Profit and Loss account, or otherwiseavailable for distribution; and(b) that such sum be accordingly set free for distributionin the manner specified in clause (2) amongst themembers who would have been entitled thereto, ifdistributed by way of dividend and in the sameproportions.(2) The sums aforesaid shall not be paid in cash but shallbe applied subject to the provisions contained inclause (3) either in or towards:(i) paying up any amounts for the time being unpaid onany shares held by such members respectively;(ii) paying up in full, unissued shares of the Company tobe allotted and distributed, credited as fully paid up,to and amongst such members in the proportionsaforesaid; or(iii) partly in the way specified in sub-clause (i) and partlyin that specified in sub-clause (ii).(3) A Securities Premium Account and CapitalRedemption Reserve Account may, for the purposesof this regulation, only be applied in the paying up ofunissued shares to be issued to members of theCompany and fully paid bonus shares.(4) The Board shall give effect to the resolution passedby the Company in pursuance of this regulation.
166. (1) Whenever such a resolution as aforesaid shall havebeen passed, the Board shall —(a) make all appropriations and applications of theundivided profits resolved to be capitalized therebyand all allotments and issues of fully paid shares, ifany, and(b) generally to do all acts and things required to giveeffect thereto.(2) The Board shall have full power -(a) to make such provision, by the issue of fractionalcertificates or by payment in cash or otherwise as itthinks fit, in case of shares becoming distributable infractions; and also(b) to authorise any person to enter, on behalf of all the

Fractional Certificates.
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Sr. No Particularsmembers entitled thereto, into an agreement with theCompany providing for the allotment to themrespectively, credited as fully paid up, of any furthershares to which they may be entitled upon suchcapitalization, or (as the case may require) for thepayment by the Company on their behalf, by theapplication thereto of their respective proportions, ofthe profits resolved to be capitalized, of the amountsor any part of the amounts remaining unpaid on theirexisting shares.(3) Any agreement made under such authority shall beeffective and binding on all such members.(4) That for the purpose of giving effect to any resolution,under the preceding paragraph of this Article, theDirectors may give such directions as may benecessary and settle any questions or difficulties thatmay arise in regard to any issue includingdistribution of new equity shares and fractionalcertificates as they think fit.
167. (1) The books containing the minutes of the proceedingsof any General Meetings of the Company shall beopen to inspection of members without charge onsuch days and during such business hours as mayconsistently with the provisions of Section 119 of theAct be determined by the Company in GeneralMeeting and the members will also be entitled to befurnished with copies thereof on payment ofregulated charges.(2) Any member of the Company shall be entitled to befurnished within seven days after he has made arequest in that behalf to the Company with a copy ofany minutes referred to in sub-clause (1) hereof onpayment of Rs. 10 per page or any part thereof.

Inspection of Minutes
Books of General Meetings.

168. a) The Board shall from time to time determine whetherand to what extent and at what times and places andunder what conditions or regulations, the accountsand books of the company, or any of them, shall beopen to the inspection of members not being directors.b) No member (not being a director) shall have any rightof inspecting any account or book or document of thecompany except as conferred by law or authorised bythe Board or by the company in general meeting.

Inspection of Accounts
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Sr. No Particulars

FOREIGN REGISTER

169. The Company may exercise the powers conferred on it bythe provisions of the Act with regard to the keeping ofForeign Register of its Members or Debenture holders, andthe Board may, subject to the provisions of the Act, makeand vary such regulations as it may think fit in regard tothe keeping of any such Registers.
Foreign Register.

DOCUMENTS AND SERVICE OF NOTICES

170. Any document or notice to be served or given by theCompany be signed by a Director or such person dulyauthorised by the Board for such purpose and thesignature may be written or printed or lithographed.
Signing of documents &
notices to be served or
given.

171. Save as otherwise expressly provided in the Act, adocument or proceeding requiring authentication by thecompany may be signed by a Director, the Manager, orSecretary or other Authorised Officer of the Company andneed not be under the Common Seal of the Company.
Authentication of
documents and
proceedings.

WINDING UP

172. Subject to the provisions of Chapter XX of the Act and rulesmade thereunder—(i) If the company shall be wound up, the liquidator may,with the sanction of a special resolution of the companyand any other sanction required by the Act, divideamongst the members, in specie or kind, the whole or anypart of the assets of the company, whether they shallconsist of property of the same kind or not.(ii) For the purpose aforesaid, the liquidator may set suchvalue as he deems fair upon any property to be divided asaforesaid and may determine how such division shall becarried out as between the members or different classes ofmembers.(iii) The liquidator may, with the like sanction, vest thewhole or any part of such assets in trustees upon suchtrusts for the benefit of the contributories if he considersnecessary, but so that no member shall be compelled toaccept any shares or other securities whereon there is anyliability.
INDEMNITY



New Set of Articles of Association adopted  vide special resolution passed at the Extra Ordinary General
meeting held on 28th day of July, 2016 Page 54 of 55

Sr. No Particulars

173. Subject to provisions of the Act, every Director, or Officeror Servant of the Company or any person (whether anOfficer of the Company or not) employed by the Companyas Auditor, shall be indemnified by the Company againstand it shall be the duty of the Directors to pay, out of thefunds of the Company, all costs, charges, losses anddamages which any such person may incur or becomeliable to, by reason of any contract entered into or act orthing done, concurred in or omitted to be done by him inany way in or about the execution or discharge of hisduties or supposed duties (except such if any as he shallincur or sustain through or by his own wrongful actneglect or default) including expenses, and in particularand so as not to limit the generality of the foregoingprovisions, against all liabilities incurred by him as suchDirector, Officer or Auditor or other officer of the Companyin defending any proceedings whether civil or criminal inwhich judgment is given in his favor, or in which he isacquitted or in connection with any application underSection 463 of the Act on which relief is granted to him bythe Court.

Directors’ and others right
to indemnity.

174. Subject to the provisions of the Act, no Director, ManagingDirector or other officer of the Company shall be liable forthe acts, receipts, neglects or defaults of any otherDirectors or Officer, or for joining in any receipt or otheract for conformity, or for any loss or expense happening tothe Company through insufficiency or deficiency of title toany property acquired by order of the Directors for or onbehalf of the Company or for the insufficiency or deficiencyof any security in or upon which any of the moneys of theCompany shall be invested, or for any loss or damagearising from the bankruptcy, insolvency or tortuous act ofany person, company or corporation, with whom anymoneys, securities or effects shall be entrusted ordeposited, or for any loss occasioned by any error ofjudgment or oversight on his part, or for any other loss ordamage or misfortune whatever which shall happen in theexecution of the duties of his office or in relation thereto,unless the same happens through his own dishonesty.

Not responsible for acts of
others

SECRECY

175. (a) Every Director, Manager, Auditor, Treasurer, Trustee,Member of a Committee, Officer, Servant, Agent,Accountant or other person employed in the businessof the company shall, if so required by the Directors,
Secrecy
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Sr. No Particularsbefore entering upon his duties, sign a declarationpleading himself to observe strict secrecy respectingall transactions and affairs of the Company with thecustomers and the state of the accounts withindividuals and in matters relating thereto, and shallby such declaration pledge himself not to reveal anyof the matter which may come to his knowledge inthe discharge of his duties except when required soto do by the Directors or by any meeting or by a Courtof Law and except so far as may be necessary in orderto comply with any of the provisions in thesepresents contained.(b) No member or other person (other than a Director)shall be entitled to enter the property of the Companyor to inspect or examine the Company's premises orproperties or the books of accounts of the Companywithout the permission of the Board of Directors ofthe Company for the time being or to requirediscovery of or any information in respect of anydetail of the Company's trading or any matter whichis or may be in the nature of trade secret, mystery oftrade or secret process or of any matter whatsoeverwhich may relate to the conduct of the business of theCompany and which in the opinion of the Board itwill be inexpedient in the interest of the Company todisclose or to communicate.

Access to property
information etc.
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